
1 

Title 12—Banks and 
Banking 

(This book contains parts 500 to 599) 

Part 

CHAPTER V—Office of Thrift Supervision, Department of the 
Treasury ............................................................................. 500 

VerDate Aug<04>2004 14:56 Jan 24, 2005 Jkt 205039 PO 00000 Frm 00001 Fmt 8008 Sfmt 8008 Y:\SGML\205039T.XXX 205039T



VerDate Aug<04>2004 14:56 Jan 24, 2005 Jkt 205039 PO 00000 Frm 00002 Fmt 8008 Sfmt 8008 Y:\SGML\205039T.XXX 205039T



3 

CHAPTER V—OFFICE OF THRIFT SUPERVISION, 
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EDITORIAL NOTE: Nomenclature changes to chapter V appear at 59 FR 18475, Apr. 19, 1994, 
and 60 FR 66715, Dec. 26, 1995. 
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PART 500—AGENCY 
ORGANIZATION AND FUNCTIONS 

Subpart A—Functions and Responsibilities 
of the Director of the Office of Thrift Su-
pervision 

Sec. 
500.1 General statement and statutory au-

thority. 
500.2–500.5 [Reserved] 
500.6 General statement concerning gender- 

related terminology. 

Subpart B—General Organization 

500.10 The OTS or The Office. 

Subpart C—Procedures 

500.30 General statement concerning proce-
dures and forms. 

AUTHORITY: 12 U.S.C. 1462a, 1463, 1464. 

SOURCE: 54 FR 49440, Nov. 30, 1989, unless 
otherwise noted. 

Subpart A—Functions and Re-
sponsibilities of the Director of 
the Office of Thrift Super-
vision 

§ 500.1 General statement and statu-
tory authority. 

(a) The Director of the Office of 
Thrift Supervision (referred to in this 
chapter as ‘‘Director’’ or ‘‘Office’’) is 
responsible for the administration and 
enforcement of the Home Owners’ Loan 
Act of 1933, (‘‘HOLA’’), and applicable 
portions of the Federal Deposit Insur-
ance Act and with respect to savings 
associations subject to provisions of 
the foregoing acts and title, the Bank 
Protection Act of 1968, the Truth in 
Lending Act, and the Fair Credit Re-
porting Act. 

(b) The Office is authorized under 
such rules and regulations as it may 
prescribe to provide for the organiza-
tion, incorporation, examination, oper-
ation, and regulation of Federal sav-
ings associations. Under this author-
ity, the Office’s functions include, but 
are not limited to, regulation of the 
corporate structure of such associa-
tions, regulation of the distribution of 
their earnings, regulation of their lend-
ing and other investment powers, act-
ing upon their applications for facility 
offices (including branch offices, lim-

ited facilities, mobile facilities and sat-
ellite offices), the regulation of merg-
ers, conversions, and dissolutions in-
volving such associations, the appoint-
ment of conservators and receivers for 
such associations, and the enforcement 
of laws, regulations, or conditions 
against such associations or the offi-
cers or directors thereof by proceedings 
under section 5 of the Home Owners’ 
Loan Act of 1933, as amended. 

(c) The Office regulates and examines 
savings associations within the author-
ity conferred by the HOLA and the 
FDIA and is authorized to enforce ap-
plicable laws, regulations, or condi-
tions against savings associations or 
the officers or directors thereof by pro-
ceedings under section 5 of the HOLA 
and section 8 of the FDIA as amended. 
The Office also regulates and super-
vises savings and loan holding compa-
nies pursuant to the provisions of sec-
tion 10 of the HOLA, as amended, and 
section 8 of the FDIA. 

(d) The Office exercises supervisory 
and regulatory authority over all 
building and loan or savings and loan 
associations and similar institutions of 
or doing business in or maintaining of-
fices in the District of Columbia. 

[54 FR 49440, Nov. 30, 1989, as amended at 60 
FR 66868, Dec. 27, 1995] 

§ 500.2–500.5 [Reserved] 

§ 500.6 General statement concerning 
gender-related terminology. 

The statutes administered by the Of-
fice and the rules, regulations, policies, 
practices, publications, directives, and 
guidelines promulgated pursuant to 
such statutes that prescribe the course 
and methods to be followed by the Of-
fice that inadvertently use or contain 
gender-related terminology are to be 
interpreted as equally applicable to ei-
ther sex. 

Subpart B—General Organization 

§ 500.10 The OTS or The Office. 

The Office of Thrift Supervision (re-
ferred to as ‘‘OTS’’ or ‘‘Office’’) is an 
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